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Fragile Global Economy
Global Business Cycle Status

Source: Moody’s Analytics
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Major APAC Countries are Securing Vaccines 
COVID-19 vaccine purchase agreements, % of population, February 8, 2021

Sources: Duke Global Health Innovation Center, Moody’s Analytics

* COVAX aims to provide two billion doses by the end of 2021 to 
protect high-risk populations around the world. In the longer term, the 
goal is to provide funded countries with enough doses to cover 20% of 
their population.
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Aggressive Global Fiscal Policy Response

Source: Moody’s Analytics

Fiscal support as of January 2021, % of 2019 GDP 
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Sources: The Institute of International Finance, Moody’s Analytics
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Global Trade Rebounds Quickly

Sources: CPB World Trade Monitor, Moody’s Analytics
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The Semiconductor Opportunity

Sources: SEMI 2020, Moody’s Analytics

The current chip shortage is only the beginning of a secular rise in growth
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Asset Markets Look Pricey

Sources: SIX Financial, BEA, Moody’s Analytics
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Source: Moody’s Analytics
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Uneven Economic Recovery
Quarter when real GDP (on a PPP-basis) increases above its pre-pandemic peak
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