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Moody’s Analytics Global Business Cycle Status, June 2026

Risk of Recession Creeps Up

Source: Moody’s Analytics
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Strait of Hormuz Arrivals Remain Low Despite Ceasefire

Source: IMF PortWatch, Moody’s Analytics
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Sources: GACC, EIA, Moody’s Analytics

China crude oil imports, mil bpd

We Had Some Temporary Respite, but Oil Buffers Are Stretched
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Source: Moody’s Analytics
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Sources: Ifo, Deutsche Bundesbank, Moody’s Analytics

This Is Not 2022: Better-Positioned Gas Markets, Demand Is Weaker
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Source: Moody’s Analytics
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Source: Moody’s Analytics
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Sources: Eurostat, Moody’s Analytics
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Sources: ECB, Moody’s Analytics
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Sources: ECB, BoE, Moody’s Analytics
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European Risks
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Lots of Risks

Source: Moody’s Analytics 
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Sources: Cloudscene, 2026 AI Index Report, Moody’s Analytics
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Sources: Bruegel, Moody’s Analytics

Dependencies: Fossil Fuels From the U.S., Green Tech From China
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Trade: Tariffs Hit Hard, and Competitive Position Will Worsen in 2026
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