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Moody’s Analytics

MOODY'S ANALYTICS

B Insightful and
*“\*e¢ innovative
» Leading credit insight

» World-class quantitative credit and
portfolio analytics

» Award-winning software and
services to manage risk and
performance

%) Outstanding success

» Part of 100-year-old organization

» Continually awarded for credit expertise
and risk and regulatory solutions

» Recognized expertise across all main
industry sectors

* A trusted partner
to diverse clients

»

»

»

»

»

255 of top 450 asset managers

48 of top 100 largest corporations
284 of top 500 commercial banks
74 of top 100 insurance companies

20 of top 50 Issuers

Global reach

»

»

»

»

51 offices in 36 countries
7,300 employees worldwide
Global partnerships

11,100 client institutions in 156
countries
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MooDy’s

ANALYTICS

We serve 120+ clients worldwide and support leading

Issuer Solutions

Issuers & Trustees in 19 countries. We offer solutions for all
asset classes and all aspects of your workflow.

Major Asset Classes

Americas
51 Clients
Canada

Mexico
USA

Auto loans and leases
Credit cards

Equipment loans and leases
Personal loans

Residential mortgages
Student loans
Telecom

Trade receivables

Europe
53 Clients

France  Netherlands

Germany Portugal

Ireland  Spain

Italy Switzerland
UK

Africa
2 Clients

Ivory Coast
South Africa

Structured Finance Solutions

Accounting
Asset selection

Bond administration

Borrowing base

Collateral forecasting
Compliance tracking
Funding optimization
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Investor reporting

Pre-funding analysis

Regulatory reporting & compliance
Static Pool analysis

Transaction forecasting
Warehouse funding

Asia Pacific
20 Clients

Australia
China

Japan

New Zealand
South Korea

3oftop3 &

6 of top10

Non-gov't
issuers

4 of the
top 4

US Telecom
issuers

8 of the
top 8
Credit card
issuers

10 of the
top 10

Auto finance
issuers

4 of the
top 10

Australian

mortgage issuers

1 of the
top 2
UK

mortgage issuer

We have 60 years
of combined
experience

| |

ABS Suite Lewtan

We have offices in
6 cities around
the globe

Gurgaon New York
Hyderabad  Sydney
London Waltham

We are 90+
dedicated
professionals

Advisory/Consulting
Business Analysis
Deal Modeling
Marketing

Product Management
Project Management
Quality Assurance

Software Development



Agile Methodology

Instead of a single large group
spending a long time building a big
thing, we have multiple smaller teams

DALY BCRUM
MEETIMNEG

spending a shorter time building small
things. [

...and then we integrate
regularly to see the whole.

PrODUCT SPRINT
BaAaCELOG BackKLOGE

MOODY'S ANALYTICS

24 HOuRS
! POTENTIALLY

SHIFRARLE
PRODUOT
INCREMENT

ABS Suite Web — v15 Release and look forward



Agile Development Process

Production&

Technical Support

Identify defects &

Resolve Bugs » Prior to Sprint (3-week cycle)

Quality 7 Deployment |
Assurance L___V

AGILE _
DEVELOPMENT » Post Sprint
Iterations, Demo & e METHODOLOGY Retrospective

— Roadmap design
— Candidate selection

— Sprint planning

» Version Release

— Showcase

Design Document Requirement
& Protype Analysis
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v14 and v15 highlights — Collateral Import

Additional data import functionality

» Post import aggregations and stratifications provide ability to
create summary or group by analysis on imported data

Collateral Collateral Investor
import Servicing reporting

Automatic pool sale on import

»  Set up daily sales without user intervention to sell assets to
desired funding vehicles as a part of import process thereby
Pool Collateral increasing the level of automation and reducing manual
selection forecasting processing in the system
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v14 and v15 highlights — Collateral Servicing

Diagrammatic collateral servicing calculations

»  Setup and maintain collateral servicing calculations using
diagrams like investor reporting

Collateral Collateral Investor
import Servicing reporting

» Reduce dependence on development to add/edit calculations
based on business needs

Pool Collateral
selection forecasting
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v14 and v15 highlights — Reporting

Collateral Collateral
import Servicing

Pool
selection

MOODY'S ANALYTICS

Collateral
forecasting

Investor
reporting

Excel Integration

» Upload excel templates and create formatted excel reports
directly from application thereby providing users with additional
reporting flexibility and further streamlining the setup of new
deals

Dataview enhancements

» Additional dataview types for pool selection (loan tapes),
reporting (pull data into SSRS, Crystal, Excel), and collateral
servicing diagrams

SFTP Uploads

» Directly upload dataview extracts to SFTP folders, thereby
automating file transfer to downstream systems, reducing the
need for IT operations around file transfers from ABS Suite

ABS Suite Web — v15 Release and look forward

9



v14 and v15 highlights — Automation & Usability

Automation

» Additional process made available to further centralize and
automate monthly operations

Collateral Collateral Investor 5
import Servicing reporting

Updates to existing processes to allow for custom parameters for
dataviews, extracts and reports, further increasing functionality
and flexibility of the servicing wizard module

Online help
P°°_| CoIIatet:aI » Integrated online help to support troubleshooting and training
selection forecasting efforts for all modules in the system

Release updater application

»  Single deliverable for application release centralizing all
installation requirements for simpler release process. This
significantly reduces the number of steps required for IT to apply
a release and reduces errors

MOODY'S ANALYTICS ABS Suite Web - v15 Release and look forward 10



v14 and v15 demo

ABS Suite - Login Loar » Excel integration
User Name » Collateral servicing diagramming
password » Updated post import functionality

= » Online help

For information on how Mooedy's Analytics protects personal data, please see the
Privacy Policy at moodyz.com
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Road to v16 — January 2021

@ Collateral Servicing

» Incorporate high data volume performance enhancements to
SQL users. This should reduce the need for Oracle solution,

lowering licensing cost
Collateral Collateral Investor g 9

import Servicing reporting @ Reporting

» Integrate two-level extract approval process that requires two
level of approvals for key extracts (wires to transfer funds). This
will provide improved fraud prevention controls.

Pool Collateral
selection forecasting @® Automation & usability

»  Enable multi-trust servicing workflows for clients to manage
operational steps for multiple funding vehicle improving
operational efficiency
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MoobDy’s
ANALYTICS

Aditya Rajaraman

Assoc. Director - Product Management
MA — Issuer Solutions

412.450.0133 tel

aditya.rajaraman@moodys.com
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Rick Veerman

Director - Product Management
MA — Issuer Solutions
781.672.1130 tel
rick.veerman@moodys.com
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CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND/OR ITS CREDIT RATINGS AFFILIATES ARE MOODY’S CURRENT
OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND
MATERIALS, PRODUCTS, SERVICES AND INFORMATION PUBLISHED BY MOODY’S (COLLECTIVELY, “PUBLICATIONS”) MAY INCLUDE SUCH
CURRENT OPINIONS. MOODY’S INVESTORS SERVICE DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT OR
IMPAIRMENT. SEE MOODY’S RATING SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION ON THE TYPES OF CONTRACTUAL
FINANCIAL OBLIGATIONS ADDRESSED BY MOODY’S INVESTORS SERVICE CREDIT RATINGS. CREDIT RATINGS DO NOT ADDRESS ANY
OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS, NON-
CREDIT ASSESSMENTS (“ASSESSMENTS”), AND OTHER OPINIONS INCLUDED IN MOODY’S PUBLICATIONS ARE NOT STATEMENTS OF
CURRENT OR HISTORICAL FACT. MOODY’S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK
AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY’S ANALYTICS, INC. AND/OR ITS AFFILIATES. MOODY’S CREDIT RATINGS,
ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND
MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS
TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND
PUBLICATIONS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MOODY’S ISSUES ITS
CREDIT RATINGS, ASSESSMENTS AND OTHER OPINIONS AND PUBLISHES ITS PUBLICATIONS WITH THE EXPECTATION AND
UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS
UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS
AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS OR PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER
PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH
INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR
MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN CONSENT.

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT INTENDED FOR USE BY ANY PERSON AS A
BENCHMARK AS THAT TERM IS DEFINED FOR REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM
BEING CONSIDERED A BENCHMARK.

All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and reliable. Because of the possibility of human or
mechanical error as well as other factors, however, all information contained herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all
necessary measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable
including, when appropriate, independent third-party sources. However, MOODY'S is not an auditor and cannot in every instance independently verify or
validate information received in the rating process or in preparing its Publications.

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any
person or entity for any indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information
contained herein or the use of or inability to use any such information, even if MOODY’S or any of its directors, officers, employees, agents, representatives,
licensors or suppliers is advised in advance of the possibility of such losses or damages, including but not limited to: (a) any loss of present or prospective
profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a particular credit rating assigned by MOODY'’S.

MOODY'S ANALYTICS

To the extent permitted by law, MOODY'’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any
direct or compensatory losses or damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, willful
misconduct or any other type of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any contingency within or beyond the
control of, MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or suppliers, arising from or in connection with the
information contained herein or the use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE OF ANY CREDIT RATING, ASSESSMENT, OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY
FORM OR MANNER WHATSOEVER.

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCQO”), hereby discloses that most issuers of debt
securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc.
have, prior to assignment of any credit rating, agreed to pay to Moody’s Investors Service, Inc. for credit ratings opinions and services rendered by it fees
ranging from $1,000 to approximately $2,700,000. MCO and Moody'’s investors Service also maintain policies and procedures to address the independence
of Moody’s Investors Service credit ratings and credit rating processes. Information regarding certain affiliations that may exist between directors of MCO
and rated entities, and between entities who hold credit ratings from Moody’s Investors Service and have also publicly reported to the SEC an ownership
interest in MCO of more than 5%, is posted annually at www.moodys.com under the heading “Investor Relations — Corporate Governance — Director and
Shareholder Affiliation Policy.”

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License of MOODY’S
affiliate, Moody’s Investors Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody’s Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL
383569 (as applicable). This document is intended to be provided only to “wholesale clients” within the meaning of section 761G of the Corporations Act
2001. By continuing to access this document from within Australia, you represent to MOODY’S that you are, or are accessing the document as a
representative of, a “wholesale client” and that neither you nor the entity you represent will directly or indirectly disseminate this document or its contents to
“retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY'’S credit rating is an opinion as to the creditworthiness of a debt
obligation of the issuer, not on the equity securities of the issuer or any form of security that is available to retail investors.

Additional terms for Japan only: Moody's Japan K.K. (‘MJKK”) is a wholly-owned credit rating agency subsidiary of Moody's Group Japan G.K., which is
wholly-owned by Moody’s Overseas Holdings Inc., a wholly-owned subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit rating
agency subsidiary of MJKK. MSFJ is not a Nationally Recognized Statistical Rating Organization (“NRSRO”). Therefore, credit ratings assigned by MSFJ
are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an entity that is not a NRSRO and, consequently, the rated obligation will not
qualify for certain types of treatment under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan Financial Services Agency and
their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively.

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and
commercial paper) and preferred stock rated by MJKK or MSFJ (as applicable) have, prior to assignment of any credit rating, agreed to pay to MJKK or
MSFJ (as applicable) for credit ratings opinions and services rendered by it fees ranging from JPY 125,000 to approximately JPY250,000,000.

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements.
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