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Drivers Stay Home as COVID-19 Worsens

Sources: Department of Transportation, Moody’s Analytics
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At Least a Mini Refi Boom
MBA refi applications, index Mar 16 1990=100

Sources: Mortgage Bankers Association, Moody’s Analytics
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Retail Prices Tumble 
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Utilized Card Balance Drops in April
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Delinquency Tracks Unemployment Claims
60 day dlq rate (%, annu), unemployment claims/labor force (mil)
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Credit Scores Higher Than Financial Crisis
Current credit scores, Sept 08 and Jan 20, balance weighted 
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Household Finances Were Solid
Debt service burden ratio, mortgage and consumer, percent
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Unsecured Lending and Auto at Risk
60 days delinquent, % of outstanding balance, 12-mo MA
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Lending Standards Meaningfully Tightened
Net % tightening
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Credit Scores Increase in April
Average of consumers, NSA
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ACCOUNTS ACCOMMODATED
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Sources: Equifax Credit Trends, CreditForecast.com, Moody’s Analytics



U.S. Consumer Credit Outlook, May 2020 26

Debt Levels Expected to Decline
Balances of open accounts, y/y 12 mth ma, % of $, April Baseline

Sources: CreditForecast.com, Moody’s Analytics
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Highly Exposed States Vulnerable
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Q&A

Questions? Contact us at help@economy.com

mailto:help@economy.com


West Chester, EBA-HQ
+1.610.235.5299
121 North Walnut Street, Suite 500
West Chester PA 19380
USA

New York, Corporate-HQ
+1.212.553.1653
7 World Trade Center, 14th Floor
250 Greenwich Street
New York, NY 10007
USA

London
+44.20.7772.5454
One Canada Square 
Canary Wharf 
London E14 5FA
United Kingdom

Toronto
416.681.2133
200 Wellington Street West, 15th Floor
Toronto ON M5V 3C7
Canada

Prague
+420.22.422.2929
Washingtonova 17
110 00 Prague 1
Czech Republic

Sydney
+61.2.9270.8111
Level 10
1 O'Connell Street
Sydney, NSW, 2000
Australia

Singapore
+65.6511.4400
6 Shenton Way
#14-08 OUE Downtown 2
Singapore 068809

Shanghai
+86.21.6101.0172
Unit 2306, Citigroup Tower
33 Huayuanshiqiao Road
Pudong New Area, 200120
China

Contact Us: Economics & Business Analytics Offices

help@economy.com moodysanalytics.com
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