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Broad-Based Global Expansion
November 2018

Source: Moody’s Analytics
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Growth Is Expected to Gradually Weaken 
Real GDP growth, % change yr ago

Source: Moody’s Analytics
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2 Middle East Outlook
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Heterogeneity Dominates the Region
Real GDP growth, % change yr ago

Sources: World Bank, Moody’s Analytics
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Central Banks Are Raising Their Rates
Monetary policy main interest rate, %

Sources: Central Banks, Moody’s Analytics
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Growth Picks Up in the GCC
Real GDP growth, % change yr ago

Sources: World Bank, Moody’s Analytics
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Heavy Dependence on Oil
Crude oil & natural gas sector, % of GDP

Sources: GCC-Stat, Moody’s Analytics
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» Mars 2117 project:

– Establish the first inhabitable human settlement on Mars by 2117

– Launching a locally designed and produced probe to explore Mars in 2020

» UAE Energy Strategy 2050:

– Increase the contribution of clean energy in the total energy mix from 25% to 50% in 2050

– Reduce carbon footprint of power generation by 70% in 2050

» Vision 2021:

– Non-oil real GDP growth

– Research expenditure as % of GDP

UAE Roadmap
Ambitious long term programs
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Clear targets to attain

Saudi Vision 2030

» Lower the unemployment rate from 11.6% to 7%

» Raising the Saudi ranking in the Logistics Performance Index from 49 to 25

» Increase the private sector’s GDP share from 40% to 65%

» Raise the share of non-oil exports in non-oil GDP from 16% to 50%
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Sustaining the Short Term Success?
Ease of Doing Business

Sources: World Bank, Moody’s Analytics
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Iran’s Oil Exports Will Come Off Their Peak
Iran’s crude oil exports, mil bpd

Sources: IMF, Moody’s Analytics
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Oil Prices Are Expected to Stabilize

Sources: IEA, Moody’s Analytics
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Qatar Is Hurt…
Arrivals by nationality, 2015H1=100 

Sources: Qatar Tourism Authority, Moody’s Analytics
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…But Not Knocked Out

Sources: World Bank, Moody’s Analytics
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The Cost of Instability & Violence
International tourist arrivals, 2010=100

Sources: World Bank, Moody’s Analytics
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Large Refugee Inflows

Sources: UNHCR, World Bank, Moody’s Analytics
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Floating the Egyptian Pound Shoots Up Inflation…

Sources: World Bank, Moody’s Analytics
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…But Helps the Economy

Sources: CAPMAS, Moody’s Analytics
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» Oil exporters recover from a difficult year in 2017

» Regional conflicts continue to weight on neighboring countries

» A global trade war and geopolitical tensions in the Middle East could cost the region dearly

Summary
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Q&A
Questions?

Email us at help@economy.com
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