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Agenda

1. Moody’s Analytics

2. Why Moody’s Analytics for IFRS17 

3. RiskIntegrity IFRS 17 – product demo

4. Partnership Opportunities - PartnerAlliance program for RI IFRS17

5. Partnership benefits
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Trusted advisor to the Global Insurance Market

Scenario 
Generation

Internal 
Models

Proxy 
modeling

Actuarial 
modeling

Solvency II IFRS 9

Capital 
Management

350+
Professionals

» Actuaries (100+)
» Accountants
» Economists
» Software Engineers
» Product Managers
» Researchers
» Business Analysts
» …

400+
Customers

» Insurers
» Re-Insurers
» Life, P&C, Composite
» Asset Managers
» Pension funds
» From large 

multinationals to small 
institutions 

» …

50+
Countries
» Africa
» Americas 
» Asia Pacific
» Europe
» Middle East
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Moody’s Analytics IFRS 17 Capabilities

RiskIntegrity
IFRS 17

• Market leading 
calibration 
services

• Discount rates
• Liquidity premia

• IFRS17 impact on profit 
profile under a range of 
different scenarios. 

• Minimize the number 
of runs of heavy 
actuarial models

• Actuarial Software
• High Performance
• Cloud based

• Risk Adjustment
• Grouping Strategy
• Transition Method
• Coverage Units
• Projection of financial 

statements
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• IFRS 9 Classification and 

Measurement (SPPI)
• Forward Looking Impairment 

Models
• Stage Allocation (SICR) 

Advisory 
• Economic Scenarios with 

Probability Weights

• Standard 
macroeconomic 
scenarios



2 Why Moody’s Analytics for 
IFRS 17
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IFRS 17 challenges

•Cash Flows
•Best Estimate
•Grouping

•Discounting
•Risk Adjustment
•Assumptions 
Management 
(discount rates, …)

• CSM calculations
•Charts of 
accounts

•Subledger
•Postings

•General Ledger
•Financial 
Consolidation

•Disclosure

Disclosure

Financial 
Consolidation

General Ledger

Actuarial system 3

Actuarial system 2

Actuarial system 1 Business Insight
• CSM Roll forward
• Analysis of Movement
• Scenario Analysis

Actuaries Accountants

Compliance
• Onerous test
• CSM release
• Revenue

Data volumes
• CSM tracking
• Data Management
• Performances
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Moody’s Analytics: Actuarial expertise

•Cash Flows
•Best Estimate
•Grouping

•Discounting
•Risk Adjustment
•Assumptions 
Management 
(discount rates, …)

• CSM calculations
• Compliance
• Business Insight

•Charts of 
accounts

•Subledger
•Postings

•General Ledger
•Financial 
Consolidation

•Disclosure

Actuaries Accountants

Actuarial expertise
Leading solutions for actuarial modelling 
software and internal models – 100+ 
actuaries and PhD.

Scenario 
Generation
Economic Scenario Generator (“ESG”) 
is used by over 100 insurer’s globally 
for market consistent and real world 
valuation of complex liabilities.

Research and 
Modelling 
Dedicated teams that can provide great 
insights around: 
» Discount Curve and Liquidity Premia
» Risk Adjustment Methodologies
» Grouping Strategy
» Transition Method
» Coverage Units
» Projection of financial statements

1 2 3
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Moody’s Analytics: Compliance expertise

•Cash Flows
•Best Estimate
•Grouping

•Discounting
•Risk Adjustment
•Assumptions 
Management 
(discount rates, …)

• CSM calculations
• Compliance
• Business Insight

•Charts of 
accounts

•Subledger
•Postings

•General Ledger
•Financial 
Consolidation

•Disclosure

Actuaries Accountants

Regulatory and 
Accounting 
Solutions 
• Basel III, Solvency II

• Committed to regulatory updates on 70 
Jurisdictions

• 400 banking clients, 100 insurance clients

IFRS 9 Accounting
ECL Calculations combine with posting 
capabilities to ease integration of data 
with general ledgers.

4 5



IFRS 17 Partner Program 10

Moody’s Analytics: Technology & Implementation

•Cash Flows
•Best Estimate
•Grouping

•Discounting
•Risk Adjustment
•Assumptions 
Management 
(discount rates, …)

• CSM calculations
• Compliance
• Business Insight

•Charts of 
accounts

•Subledger
•Postings

•General Ledger
•Financial 
Consolidation

•Disclosure

Actuaries Accountants

Robust 
technology and 
data management
• Robust framework to manage 

complex group structures. 

• Provides governance, workflow, 
audit, data quality…

• Improve productivity via 
automation and leverages leading 
technologies

Proven track 
record in large 
software 
implementations
We have delivered successfully large 
scale implementation across 
regulators (Solvency II, IFRS 9, Basel 
III) and large numbers of entities

Designed to be 
cloud-based
• Can be deployed on premise, 

private cloud, or public cloud
• High scalability enables to 

configure according to 
performance requirements

• Software as a Service (SaaS)

6 7 8



3 RiskIntegrity IFRS 17 
Demo
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AXIS / Actuarial 
EnginesAXIS / Actuarial 

Engines

RiskIntegrity IFRS 17

Process Management & Control

Moody’s Analytics RiskIntegrity IFRS 17

Policy 
Admin

GL & other
Systems

Platform

Financial 
Systems 

(e.g. 
General 
Ledger)

Posting
Files

IFRS17   
Engines

AXIS / Actuarial 
Engines

Business 
Intelligence 
& Analytics

» End-to-End and yet Modular
» Complements your existing infrastructure
» Dataflow would be Aligned with customers’ processes and would be 

automated to meet challenging reporting timetable
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Policy 
Admin 

Systems

IFRS 17  
Engine

RiskIntegrity IFRS 17 Functional Workflow 

Actuarial 
Systems

Economic 

Non-Economic

Assumption 
Setting

Locked-in 
& Current 
Discount 
Rates

FX rates
Cash Flows or 
PV Cash Flows

Risk Adjustment

CUs

Accounting 
System

“Actuals”

Liability 
for 
Incurred 
Claims

Historical IFRS 17 Balances
i.e. CSM, Loss Component

äx
(m)

CF, PV CF, RA Actuals, 
Acc’ting LIC 

Assumptions
CSM, Rev, Exp

GMM, VFA, PAA
CSM Roll Forward

PV Calculations
RA Projections

Analysis of 
Movement

Disclosures
Aggregation

Analytics & 
Reports

Current IFRS 17 
Balances by Group

CSM Inception

CSM Roll Forward

Loss Component

Accretion of Interest

User Interface 
BI Dashboard
Workflow
System configuration
User management
Audit trail
Manual Adjustments

Financial 
Systems 
(General 
Ledger, 

disclosures)

CSM & LRC posting journals

P&L posting journals

Analysis of change

Forex / Intra Groups Transactions

Disclosures (e.g. projected CSM amortization)

Miscellaneous audit and management queries
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Policy 
Admin 

Systems

Financial 
Systems 

(e.g. 
General 
Ledger)

IFRS17 engine capable of working with 
any 3rd party actuarial system to provide 
the necessary IFRS17 calculations (e.g. 
CSM). 

A reporting component that 
facilitates the production of the 
reports for disclosure or 
management analysis.

A datamart that enables the data 
gathering, data manipulation, data 
storage in the context of IFRS17. 

Automation and process governance
provides a framework to ensure the 
secure and efficient production of 
reports at the solo and/or group level

AXIS actuarial engine: 
professionally designed, 
coded and maintained 
modelling solution for pricing, 
valuation and projection.

Import platform for clients with multiple 
actuarial systems that allows for the 
consolidation of information to provide 
comprehensive IFRS17 calculations for a 
multi-line of business, multi-entities 
insurance group.

Moody’s Analytics IFRS 17 Components
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Our Value Proposition…
Manages complexity. A solution that leverages our unique blend of 
actuarial, regulatory and technology expertise. Combines our experience 
of dealing with:
• complex actuarial, solvency and accounting requirements
• and large scale risk & finance data management problems
Based on our successful global track record in implementing Actuarial & 
Risk systems

Complements existing systems. Leverages existing investment in 
other technologies to feed into our solution and also lets systems access 
the data layer for internal or external reporting and analytics.

Increases governance and reduces manual 
burden. Facilitates automation of the process to help with 
challenging timetables while increasing the level of 
governance. 

Takes the pain out of future change. Solution 
delivered in a managed software environment that is 
designed to evolve as the standard evolves. 
Outperforms custom builds and is maintained by 
Moody’s Analytics to keep up-to-date with latest 
requirements.

Acceleration of 
implementation

Reduced Total Costs 
of Ownership

Reduced 
Uncertainty

1

2 4

3

More Efficient   
Compliance

Key benefits…
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Key Features

Calculations
Enables the following
calculations:
• CSM at inception
• CSM Roll-Forward
• Revenue analysis
• Analysis of Change
• Discounting

Leveraging outputs
from actuarial engines.

Disclosure
Provides results with
appropriate granularity to
enable the production of
the IFRS 17 disclosure.
Transparency and
flexibility within the
reporting data layer.
• Results fully available for 

query and extraction
• Intermediary results 

structures

Streamlined Data 
Management

Delivers optimized data
model designed to
support calculations and
reporting for IFRS 17.
Includes:
• Data Mapping
• Flexible data entry points 

to support different levels 
of source data granularity

• Historization of inputs and 
output

Business Analytics
Flexible business
analytics capability that
leverages underlying
data from the datamart.
As well as providing
pre-defined templates,
users can define charts
and metrics to be
displayed.

Automation and Governance
Provides a secure environment to automate processes and monitor 
progress against timetables. Includes:
• Workflow
• Sign-Off Process

• User Access Management
• Auditability
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RiskIntegrity IFRS 17 implementation

Discovery Initialization Data Connectors

System set-up

UAT and Dry-run Go Live

Project Management

Typical skillset: actuarial, accounting and technology integration

Advisory, consulting and integration services opportunity



4 RiskIntegrity IFRS17
Collaboration Opportunity
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Why Teaming up with Moody’s Analytics for IFRS 17

Compelling IFRS 17 solution
Opportunities for partner residual revenues

Established Insurance Client-base 
Strong market reputation and a team of experts to team up with

Dedicated product development
Global product development team with dedicated investment | Refreshed technology stack 

Powerful & Unique Bridge
One solution that integrates across the actuarial and finance worlds
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Effective enablement of Consultants

GET SUPPORTED

Coach 
Me

Support 
Me

LEARN

Pilot team on 
first project

Support package that provides 
access to remote help for client 
projects, product support, 
documentation database and on-
going configuration tips

Moody’s 
Partners

Other Consultants

Webex training 
series
Access to e-
learning platform







 during POC & 
delivery  project

In-house training  Available for a fee

Product access 
incl. walk me

  During training, 
POC and delivery 
project

Non contractual

Discounts 
available for 
partner program 
members

Functional consultant & Train 
the Trainer certifications

(available to Program partners)

CERTIFY
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Advisory 
Revenues

Licence 
Revenues

Service 
Revenues

Managed 
Services

Delivering Strong Business Outcomes for Partners
Partnering with Moody’s Analytics creates four streams of revenue opportunities
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Related Services scope for Consultants

Follow on 
services:

• Business as 
usual

• Training
• Documentation

IFRS 17 advisory:

• Gap Analysis and 
Impact Study

• Accounting Adv.
• Actuarial Advisory
• Internal Controls
• Business Impacts
• Tax Advisory
• System 

Evaluation
• Program 

Management
• Technology 

Strategy

RI IFRS 17 Implementation:

• Business requirements
• Configuration / interpreting
• Workflows 
• User management policy
• Integration
• Project Management
• Roll out
• Etc. 

Consultant-led Managed Services w/ IFRS17 Engine



4 Benefits of formal 
partnerships
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A Membership program that recognises partner success

Three levels of recognition:

* Fee by regional legal entity.

Membership level granted 
according to commitment 
to grow an IFRS 17 
Practice.
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Access to a range of support and benefits
Our Program partners benefits from first to market advantages and enhanced business, 
technical and sales & marketing support

Financial Incentives
• Lead referral and 

reseller schemes
• Residual revenue 

potential through on-
going transformation 
projects and 
maintenance

Training and Support
• Online training via 

eLearning platform
• Certification 
• In-application training, 

notifications of new 
available features.

Sales & Marketing 
• Opportunity to build 

on the Moody’s 
Analytics client base.

• Marketing support –
including events, 
case studies, and 
promotional activity

Technical Support
• “Client Success 

Managers” 
• Latest features 

updates
• Dedicated coaching 

available
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Join Us today

 Currently 18+ highly selected members

 Leading brand, huge market opportunity

 A program built for success: 

 Training & Certification

 Unique brand endorsement

 Personalised enablement 

 Financial Incentives

 Joint go to market 

 Dedicated support infrastructure

PartnerAlliance@moodys.com
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Please use the chat box to ask any questions you may have

Q&A Session

After the live webinar please email questions to: partneralliance@moodys.com



moodysanalytics.com

Max Neri
IFRS 17 Program Lead
Massimiliano.Neri@moodys.com

Elizabeth McGlogan
IFRS 17 Partner Program
partneralliance@moodys.com

Yannick Cortese
Product Management
Yannick.Cortese@moodys.com
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© 2017 Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY’S”). All 
rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS AFFILIATES (“MIS”) ARE MOODY’S CURRENT 
OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND 
MOODY’S PUBLICATIONS MAY INCLUDE MOODY’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT 
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES. MOODY’S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET 
ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. 
CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR 
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PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. 
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MOODY’S CREDIT RATINGS AND MOODY’S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE 
RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE MOODY’S CREDIT RATINGS OR MOODY’S PUBLICATIONS WHEN 
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ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF 
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All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and reliable. Because of the possibility of human 
or mechanical error as well as other factors, however, all information contained herein is provided “AS IS” without warranty of any kind. MOODY'S 
adopts all necessary measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers 
to be reliable including, when appropriate, independent third-party sources. However, MOODY’S is not an auditor and cannot in every instance 
independently verify or validate information received in the rating process or in preparing the Moody’s publications. 

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to 
any person or entity for any indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the 
information contained herein or the use of or inability to use any such information, even if MOODY’S or any of its directors, officers, employees, agents, 
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any direct or compensatory losses or damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, 
willful misconduct or any other type of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any contingency within or 
beyond the control of, MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or suppliers, arising from or in 
connection with the information contained herein or the use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR 
ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY 
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Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCO”), hereby discloses that most issuers of 
debt securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors 
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